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value in Hair Cut/ Net Adjusted
S o Head of Account pak Rupee adjustmentso Value
R . IR, IR
' Propenty & Equipment : : 2,500,000 2500000,
1z intangible Assets . ] - . - ! 0 0
13 lovestment i Govi Secumies ‘ i
4 investment in Debl. Securities i :
¥ irsted than: S : 0 0
1 5% of the balance sheet value in the case of tenure upto 1year. 1 0 o
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years, X e — 5
m. 10% of the balance sheet value, in the case of tenuie of more than 3 years. | <
Wunhstedthon: - | 0 0
i 10% of the balance sheet value int the case of tenure upto 1 year. ! 9 :
s 12.5% of the balance sheet value. in the case of tenure from 1-3 years. | 0 { |
= 15% of the balance sheet value. in the case of tenure of more than 3 years. . | !
15 lavestment 0 Equity Securilies e - : 53118585
¥ sted 15% of VaR of each securities on the cutoff date as computed by the Securities Exchange for 87,736,025 15,61 7'“°i &
respectve secunibes whichever s fugher. ; o .
. ff unisted 100% of caayngvalue, | _ . . , | o
w.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money 0| |
proeded that shares have not been afloted ot are not included in the investments of securities broker. . “ 0'
‘ 1v.100% Hascut shall be applied to Value of Investment in any asset including shares of Jisted secuntios | 0| l
that are m Block Frecze or Pledge status as on reporting date. (July 19, 2017) | I ‘
Prov:ded that 100% haircut shall not be applied in case of investment in those securities which are
Pledged i favor of Stock Exchange | Clearing House against Maigin Financing requirements or pledged ‘ [
in favor of Banks against Short Term financing amangements. In such cases. the haircut as provided in |
____schedule Wl of the Regulations in respect of investrment in securities shall be applicable (August 25, 2017) | $
_15  Invesument in subsidiaries L , 0 o
M7 lavestment in associated companiesiundetaking |
i ff sted 20% or VaR of cach secuities as computed by the Securites Exchange for respective securities | 0| 0
whichevershigher, [ - . !
- _&ff unlisted, 100% of net vaive. ‘ 0| 0]
18  Siausory or reguiatory depositsbasic deposits with the exchanges, clearing house or central depository : 1,750,000/ 1 ,750.000‘»
_.  Orany othes entity. - [ IR . , y
19 Maegin deposits with exchange and clearinghouse. 1 1,072,775| o 1072778
119 Deposit with authorized intermediary against borowed securities under SLB. ) ) 0 0
111 Otherdeposits and prepayments S 330,751 330,751
112 Accued intesest. profit of mark-up on amounts placed with financial institutions or dobt securitics I 0 0
‘etc.(Nil) . . — o " B
100% in sespect of markup acciued on loans to directors, subsidiaries and other related parties o 0 0
1.13___Dividends receivables. 0 "o o
114 Amounts receivable against Repo financing. 0 0
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement
shafl not be included in the investments.)) e L L
15 i. Short Term Loan Jo Employees: Loans are Secured and Due for repayment within 12 months o 0
___ iReceivables other than iade teceivables 114,208,036, 14,206,038
% Receivables from clearing house or securities exchange(s) o T
7 100% value of claims other than those on account of entitiements against ading of securities in all 3,748,530 © 3,748,530 o
maskets including MIM gains. . S e g e e L
A - eceivable on entitlements against bading of securities in all markets including MtM gains, o o0 o
Q@ receivables from cusiomers __ SR ' o
‘Lin case seceivables ave against margin financing, the aggregate if (i) value of securities heid inthe ) ol 0
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii)
masket value of any securities deposited as collateral aftes applying VaR based haircut,
L Lower of net balance sheet value or value determined through adjustments.
& Incase recevables are against margin tiading, 5% of the net balance sheet value. 0 0
& MNetamount afterdeductinghaicut - o
& incase recewalbes aie against securities boowings under SLB, the amount paid to NCCPL a5 - 0 ’ 0
i upon entaring iNto contract,
™. case of other rade receivables not more than 5 days oveidue, 0% of the net balance sheet vaii S b < ! e g
i, Batance sheet value ys nce sheet value, 7,810,665 0 7,810,665
¥-Incase of other iade receivables are overdue, or 5 days of more, the aggregate of {) the market I .
i - 3 . @ market 07 s
value of securties purchased for customers and held in sub-accounts a?tgeregpplylng( 3/AR based 1258 R L 4,238,976
'Wm‘ i) cash deposited as collateral by the respective customer and (iii) the market value of
18curtics held as collateal after applying VaR based haircuts,
e Y% hascut in the case of amount receivable form related parties, ~ e - )
;2sh and Bank balances B S . .
T e b 1153800 B 'Q\'. 115380
e T e wassme, 48,466,685 B 0 48,486,885
475,933 o 41583
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T T 176,318,794)

value in
Pak Rupee

Hair Cut/
Adjustments
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2

Net Adjusted
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Value

43,255,001

s ol il

i Payable to exchanges and cleanng house
». Payable sgamst leveraged madet products

___wPayabletocwstomes . T

2 Cument Liabilities

LY Acmzasamiomet‘payagl»es

LS Short -temmn

o0

o

48,222,803

2,105,112

o b

T ~ 15,820,698

2,105,11

15,820,698

bosowings
iv. Cusent portion of subordinated loans

v. Cusent portion of long tesm kabilities
w. Defesed Liabdites

vil. Proviwon for bad debts

& Provison for i

[=][=l{=){=){=]{=]

(=== == (=] {=]{=1{=]

___ix Other kabilities as per accounting panciples and included in the financial statements

3~ “Non-Cument Liabilities

i. Long-Tenm financing _ ‘
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a fimancial institution inchuding amount due against finance lease

b. Other long-tern financing .
i Staff retrement benefits

ooo (=)

L. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:

a. The existing authorized shase capital allows the proposed enhanced share capital

b. Boad of Dvectoss of the company has approved the increase in capital

<. Relevant Regulatory approvals have been obtained

d. These is no urveasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase i paid up capital have been completed.

e Auditor is satisfied that such advance is against the increase of capital.

. Other kabilities as per accounting panciples and included in the financial statements

Subordinated Loans

i 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule I provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must cleary reflect the amount to be repaid
after 12 months of reporting pesiod
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
<. In case of eardy repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid

Capital staternent musst be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP

0

Total Liabilites
i \'zi’s% s Moo Tt

Concentration in argin Fmanci

oS

66,148,413

The amount calculated client-to- client basis by which any amount receivable from any of the

[financees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing

‘the amount by which the aggregate of:

@ Amount deposited by the bomower with NCCPL

{8} Cash margins paid and

() The market value of securities pledged as margins exceed the 110% of the market value of shares

‘Net underwriting Commitments

@) inthe case of right issuse : if the market value of securites is less than or equal to the subscription
ce: the aggregate of:
) the 50% of Haircut multiplied by the undenwriting commitments and
}?nd: vahszym the uﬂeﬁgmn)iﬁh;ms exceeds the market price of the securities.
Case of aghts issuse whese the market price of securities is greater than the subscription price,
- the Haiscut mudtiplied by the net underwriting PRI pICE.20r

- ) n any other case : 12.5% of the net undeswriting commitments

Regative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any a td idi
Exceed the total iabilities of the subsidiary = " P BRTIEATL e orn thesiitdien)

foresgn exchange agreements and foreign cumency positions

of !!’-enet_poumnn foreign cumency.Net position in foreign curency means the difference of total

@mem@ in foreign curency




10

[In the case of Hinancienpuorchiaser the total amount recelvabla under Repo low the 110% of the market
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valite of undadying socodtos,
I the case of tinancsesallor Ihe markat value of undarlying securties after applying halicut loss tho
total amaount wcelved Joss valis of any socuiltas doposited as collateral by tha purchaser after
APPIVING halcut less any cash daposited by the purchaser,
Concentratad propiietary positions
I the misiket value of any socuity Is between 26% and 1% of the total piopriotary positions then 6% of
e valus of sach secanty I e minkeot of & secuity oxcoeods 51% of tho plopriataty position, thon 10% of
he valbio of stch et

g PRGNS (n fuewand optons -~ . .
I case of costoman positions, te total margin roquiramnats in espact of opon postions less tha amount
of cash doposited by the customer and the value of securltos held as collaterall pledged with securitios
exchange after applyiong Vak hali;uts
I case of propietary positions, the total imargin equinments in espect of open positions to the
(aKteNt not aligndy met
iShort selll positions
i e ave of Customen positions, the markot value of shares sold short in oady markot on huhalf of
[customen aftar ncreasing tha same with the VaR basad halicuts less the cash deposited by the
[cuntomer as collateral and the value of securitios hold as collateral alter applying VAR based Halrcuts
il Incase of pmpnotmr positions, they imarkat value of shares sold short In reacdy market and not yot
werttlexd lncremocl‘by the amount of VAR hased halicut less the value of securities pledged as collaterm!
alter applying haiicuts,
Total Rar Liabiilas

Adjuptments




